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一 重要提示 

1 ῃ ̆ҹῃ ԅ Ὲ ȁ Ⱶ ’

⅞̆ ⌠҉ ├֜ Ҭ ᴪ ᵣ҉ה ῃ Ȃ 

2 Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ ҩ≢ ᴋȂ 

 

3 Ὲ ῃᵣ Ԋ₮ Ԋᴪᴪ Ȃ 

 

4 Ҭ҆אלḤᴪ ԊⱵ ̂ ᴩ̃ҹ Ὲ ₮ΐԅ ‰ Ḡ Ȃ 

 

5 Ԋᴪ ≠ № Ὲ  

Ὲ ԋ Ԋᴪ ῇ ᴪ 2017 ≠ № ̔ Ҭ҆אלḤᴪ ԊⱵ

̂ ᴩ̃ ̆ᶭ ȇῈ ȈȁȇῈ Ȉ ῏ ̆Ὲ 2017 ‪≠

10% ᵩῈ ̆Ὲ ץ 2017 420,000,000 ҹ ̆ ῃᵣ қ

10 ≠ 7.2 ᾝ̂ ̃̆ ῍ № ≠ 302,400,000 ᾝ̂ ̃̆ Ὲ 2017

№ ≠ 53.53%Ȃ▼ᵩ № ≠ ῀Ҋѿ Ȃ ᵬ Ȃ 

 

二 公司基本情况 

1 Ὲ  ׃

Ὲ ’ 

 ҉ ֜ ף    ╠  

A  ҉ ├֜   



‗ Ȃ Ὲ 436 ֟ Ύ̂ ̃ ӥ̂ῒҬᾧ ֟ 203 ̆

֟ 88 ̆ ֟ 139 ̆ῒ֟ז 6 ̃̆ ԅ 87 ֟ CE ̆

֟ ԅᾧ ȁ ̆

Ȃ 

Ὲ ᾧ ֟ 203 Ύ̂ ̃ ӥ, ԅ 52 ֟ CE ̆ ╕

ᴰ ȁ ȁ ῤ№ ȁ ⱳ ȁ ȁᴨ ᴨ ȁ ȁ ȁ

ҩ ת̆ ԅ ᾣᾧ № ȁת ȁת ȁῃ ꜚ ᾣ
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3ȁ  

̂1̃ ῤ  

Ὲ ῤ Һ “ ҹҺ̆ ҹ ” ̆ № ̆

№ ȁᵣ Ҭ ȁ ҈ ȂῈ ҹ“

ȁ ”̆ Ὲ ⱴῃ ᴪ ȁ ᴪ ץ ῃ

℮ Ὲ ֟ Ὲ ֟ ̆ ҽⱲ ֟ ᴪȁ

ᴪȁ ᴰ ץꜚ ꜛ ֟ ᴰȁ ȁ ∞̆Һ ᶭ

̆ ԍ № Ὲ Ȃ 

̂2̃₮  

╠̆Ὲ ֟ ῀Ҭқȁ֒ ȁ ȁ ȁ ȂῈ Ғ

ҍ ᵬҬ ̆ └ ⅞̆ ᴋⱵҍ ᵬҙⱵȂῈ



ף , ᴋⱵ ’ ̆ ȂҌ

ҙ ’Ҍѿ ֲ̆ ̆Ὲ ҍ ᵬ̆ ≠№ᾟץ

ᴨ̆לҌ ̆ ԅ֟ ⱬ̆ ԅ֟

Ȃ 

̂҈̃ ҙ ’  

Ὲ ҙҹᵣ ֟ └ ҙ̆ Ҭ ᴪȇ҉ Ὲ ҙ№ ̂2012 

ḱ Ȉ̃̆ ᵣ ֟ └ ҙ ԍ“C27 └ ҙ”Ȃ 

ᵣ ֲᵣӊ ̆ ֲᵣ ̂ ᵣ ȁ ȁ ̃ ҳ

Ḥ ̆ ∞ ᵣⱳ ֟ Ⱶ̆ ҉ IVD̂In Vitro Diagnostic Ȃ̃

╕ ᵣῤ ᵣ ∞ ᵣῤ ̆ ∞ ֲᵣ

Ȃ 

ᵣ ҙ Ḡ ֲ ẫ ᵣ ҬҌ ѿ Ȃ ֲ ⅞ ̆

ץ ⱳ ȁ Ḥ ̆ ₃ ԅ

Ȃ ̆ ץ № Ḡ Ҋ̆ᵣ

ҙ ⌠ԅ ̆ ҹ ғ ҙӊѿȂ 

׆ ̆ ῃ ᵣ ̆M&M ̆2016 ῃ ᵣ

̂ ת ҍ ╕̃ 602ַ ᾝ̆ 2016  2021 ̆ῃ ᵣ

Ḡ  5.5% ⌠̆ 2021 ⌠  787 ַ ᾝ 1ȂҌ ⱴ

ȁᴰ ֲ ץ̆ ᵣ ꜚᵣ Һ Ȃ 

֟׆ № ̆ ╠ῃ ᵣ ̂ ת ҍ ╕̃Һ ҳ ȁᾧ ȁ

№ ȁ ȁ № ̆M&M ̆ᾧ ֟ 2016 ῃ

IVD Ҭ 25% 27%Ȃ ԍᵣ ת ᶏ ѿ  5 ̆ ╕ ѿ

̆ ╕ ҩᵣ Ҭ № ᴍ ̆ ╕ 2016 ῃ

IVD Ҭ ת80%̆ ֟ 13.9%Ȃ 

׆ № ̆ῃ ᵣ № Ҍ ץ̆ ȁ ҹף

ᵣ ᵣ Һ ᴍ 2̆016 ̆ 42% ץ ᴍ ҹῃ ѿ ᵣ

̆ ԋ̆  33.1%̆ ֒ ץ↕ 18.2% ҈Ȃ ̆ ԍ

῀ѿҩ ̆ῒ ̆ל

 4.9% Ȃ ᵣ ᵬҹ ῐ֟ҙ Ҭ ₮ ȁ ̆ Ҭץ ȁ

ҹף ῐ ᴪḠ 10-15% ̆ῒҬҬ ᵣ 2013-2018

15%Ȃ ̆Ҭ ֲ Ȃ Ҭ ֟ҙᴑҙ ᴪ



֟ҙ№ᴪ Ὲ ȇ2013 Ҭ ᵣ ҙ ȈҬ↕ ҹ“ ῤҬ

ᵣ ׅ  20% ”Ȃ Ҭ̆ ֲ

Ҋ̆ ᴪ ҹᵣ ֟ҙ ΐ ⱬ ӊѿȂ 

 

̔M&M :ȇIVD Market Forcast to 2021Ȉ 

ᵣ ҙ ΐ ↨ ̆Ҍ Ȃ ̆ᵣ

ҙ ₮ѿ ̆ Һ Ҭ қ ץ Ⱶ

ѿԋ Ȃ ᵣ ȁ ᴪḠ ᵣ ̆

ҙ ⁞ Ȃ Ҋ ̆ᵣ ╕ ҙ ѿ

Ȃѿ Ẋ ̆ ȁᵣ ֲ ̆ᵣ ╕ ̕ԋ

̕҈ ȁ Ȃ 

ᾧ ╕ ̆ ҩᵣ ╕ ҙ ᴍ ҹ 29%̆

ҹ ╕ᶭ ᵝ̆ ⌠ 26% ᴍ ̆ң ҩ

ᴍ ѿ ̆ ᵣ ╕ Ҭ ң ֟ Ȃ ╕ ᴍ ҹ 12%̆

№ ⌠ 9% ᴍ ̆ῒ ╕ ⌠ 24% ᴍ ̆ ԅ ╕ȁ

֟ Ȃ ᾧ ╕ Ḡ ̆ ᴍ ҉ 35%̆ ҹ ᵣ

╕ ӊѿȂ ̆ ᵣ ╕ ҍ ׅ ̆

№ ╕Ҭᵞ ֟ ׅ ̆ ╕֟ Ӟ ѿ̆ҍ №

҉ 700 ҩ Ȃ 

ᵣ ╕Һ ᴍ  



 

K̔alorama Informationȇ̆China Healthcare Reform and Its Impact On IVD, Pharma and Device 

MarketsȈ 

╠̆ ῤᵣ ҍ Ȃѿ ̆ ԍ ȁ ֟

῀Ҍ ̆ ȁᾧ ȁ ᵣ ֟ Һ⇔ ̆ ԍ ῤ ӎ

̆ ᶏ ₮ ֟ Ӟ ȁ Ҍ ’Ȃ ̆ ꜚ ת ѿ

ῤᵣ ҙ ̆ҍ ̆ ת └ ת ȁ ╠

ꜚ ֟ ҉ Һ ⇔ Ȃ ῤᵣ ֟ ᵣ



қ ‪ ֟ 



ֲ 

Z&F   

INTERNATIONAL 

TRADING LIMITED 

0 71,820,000 17.10 0  0 

ֲ 

TOPPING DRAGON   

INVESTMENT 

LIMITED 

-10,383,100 12,296,900 2.93 0  0 

ֲ 

ᴍ

Ὲ ̇

Ⱶ

├  

5,323,204 6,512,480 1.55 0  0 



‗ ᴨᾢ қ

 

Ҍ  

 

 

4.2 Ὲ ҍ қӊ ֟ └῏  

Ś   ǴҌ   

 

 

4.3 Ὲ ҍ └ֲӊ ֟ └῏  

Ś   ǴҌ   

 

4.4 Ὲ ᴨᾢ қ ╠ 10 қ ’ 

Ǵ   ŚҌ   

5 Ὲ ṽ├ ’ 

Ǵ   ŚҌ   

三 经营情况讨论与分析 

1 ῤҺ ’ 

ῤ Ὲ̆ ҙ ῀ 140,014.20 ҆ᾝ ҍ̆҉ ⱴ 41,991.91 ҆ᾝ̆

42.84%̕ ԍ Ὲ қ ‪≠ ҹ 44,656.42 ҆ᾝ ҍ̆҉ ⱴ 9,680.61 ҆ᾝ̆

27.68%̕‪ ֟ҹ 166,728.92 ҆ᾝ̆ 1.06 ᾝȂ 

(ѿ) Һ ҙⱵ№  

≠ ῏ ꜚ№  

ᵝ:ᾝ  :ֲ  

  ҉  ꜚ ᶛ̂%̃ 



ҙ ῀ 1,400,142,047.05 980,222,975.48 42.84 

ҙ  455,237,405.22 274,616,149.62 65.77 

 234,783,317.87 146,895,239.87 59.83 

 204,416,276.55 150,892,977.59 35.47 

Ⱶ  3,048,462.72 -5,787,473.58 152.67 

ꜚ֟ ‪  481,731,392.01 415,816,349.22 15.85 

ꜚ֟ ‪  -121,030,087.16 -1,033,956,309.17 88.29 

ꜚ֟ ‪  -388,906,924.24 477,062,170.63 -181.52 

₮ 147,644,516.60 103,881,258.47 42.13 

 

 

1. ῀ №  

√  □Ҍ   

2017 Ὲ ҙ ῀ 140,014.20҆ᾝ̆ ҉ ⱴ 41,991.91҆ᾝ̆ 42.84%̕

2017 ҙ 45,523.74 ҆ᾝ̆ ҉ ⱴ 18,062.13 ҆ᾝ̆ 65.77%ȂҺ

ѿ қ ̂ת ᶃ ת ↓֟ ̃ Ҭ ף ҙⱵ ῀ ⱴ̆ ѿ

Ὲ ᾣ ╕ ῀ ̆ ҙ ῀ ҙ ӊ ⱴ Ȃ 

  

(1). Һ ҙⱵ№ ҙȁ№֟ ȁ№ ’ 

ᵝ:ᾝ  :ֲ  

Һ ҙⱵ№ ҙ ’ 

№ ҙ ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠

҉ ⁞

̂%̃ 

ᵣ  1,338,101,435.59 410,915,959.66 69.29 43.20 69.43 ⁞ 4.76

ҩ №  

Һ ҙⱵ№֟ ’ 

№֟  ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠

҉ ⁞

̂%̃ 

╕  1,158,815,129.53 276,251,377.91 76.16 28.22 23.66 ⱴ 0.88

ҩ №  

ת  179,286,306.06 134,664,581.75 24.89 485.15 603.91 ⁞

12.67ҩ

№  

Һ ҙⱵ№ ’ 

№  ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠

҉ ⁞

̂%̃ 

₮  20,638,247.83 8,115,938.22 60.68 -21.49 -13.71 ⁞ 3.54

ҩ №  



қ  76,981,037.95 24,936,693.04 67.61 69.97 105.00 ⁞ 5.54

ҩ №  

 155,227,122.16 61,245,476.15 60.54 72.31 169.15 ⁞

14.20ҩ

№  

қ  350,658,392.96 106,877,532.97 69.52 41.83 71.98 ⁞ 5.34

ҩ №  

 127,009,531.40 34,853,887.18 72.56 57.71 87.93 ⁞ 4.41

ҩ №  

 198,065,539.76 56,118,907.10 71.67 43.41 55.04 ⁞ 2.13

ҩ №  

Ҭ  409,521,563.53 118,767,525.00 71.00 33.44 46.06 ⁞ 2.51

ҩ №  

 

Һ ҙⱵ№ ҙȁ№֟ ȁ№ ’  

□  √Ҍ   

 

(2). ֟ ’№  

√  □Ҍ   

Һ ֟  ֟    
֟ ҉

⁞̂ %  ̃

҉

⁞̂ %  ̃

҉

⁞̂ %  ̃

 ╕  28,842.15(҆

ֲᴍ) 

25,266.61(҆

ֲᴍ) 

5,458.14(҆

ֲᴍ) 

25.69 13.50 106.96 

ת    1,777.00( ) 807.00( ) 155.00( ) -8.35 -10.73 -16.67 

 

֟ ’  

1ȁ҉ ֟ Ҭ ╕ ֟ ҹῈ Һ ֟ ̆Ҍ ֟ Ȃ 

2ȁת ֟ Ҍ ֟ ȂῈ ת ֟ ᵞ Һ Ὲ ֟ ת ѿ №

ԍ ̆ ѿ ת№ ԍ Ȃ 

 

(3). №  

ᵝ̔ᾝ



қ

̂ת

ᶃ

ת ↓

֟ ̃

Ҭ

ף ҙ

Ⱶ̆

ⱴ

ת

 

ᵣ   115,741,175.18 28.17 95,450,988.38 39.36 21.26   

№֟ ’ 

№֟  
 

 

ᶛ(%) 

҉  

҉

ᶛ(%) 

҉

ꜚ

ᶛ(%) 

’ 

 

╕  161,186,004.92 39.23 128,935,418.98 53.16 25.01   

B��r



 

№ ῒז ’  

□  √Ҍ   

 

(4). Һ Һ ᶫ ’ 

√  □Ҍ   

╠ԓ 21,960.99 ҆ᾝ̆ 15.68%̕ῒҬ╠ԓ Ҭ῏

0҆ᾝ̆ 0 %Ȃ 

 

╠ԓ ᶫ 25,360.59 ҆ᾝ̆ 33.85%̕ῒҬ╠ԓ ᶫ Ҭ῏

0҆ᾝ̆ 0%Ȃ 

 

ῒז  

 

 

2.  

√  □Ҍ   

1ȁ ̔2017 2016 59.83%̆Һ ֲ ⱴ ⱴ ӯқ

ת



’  

□  √Ҍ   

 

4.  

√  □Ҍ   

1ȁ ꜚ֟ ‪ 2̔017 2016 ⱴ̆Һ ⱴ̆ ꜚ

֟ ‪ ⱴȂ 

2ȁ ꜚ֟ ‪ 2̔017 2016 ⱴ Һ̆ Ὲ ‪ ⱴȂ 

3ȁ ꜚ֟ ‪ 2̔017 2016 ⁞ Һ̆ Ὲ ≠ № ץ

҉ תּ⌠ Ȃ 

 

(ԋ) Һ ҙⱵ ≠  

□  √Ҍ   

 

(҈) ֟ȁ ṽ ’№  

√  □Ҍ   

1. ֟ ṽ



Ȃ 

 193,525,553.11 8.85 92,529,658.58 5.08 109.15 Һ қ

ת̂ ᶃ

ת ↓֟

̃ Ҭ

ף ҙⱵ

֟ ⱴ 

ῒ ז

ꜚ

֟ 

393,708,979.91 18 793,988,625.31 43.59 -50.41 Һ

֟ ⁞  

 

16,578,863.44 0.76 3,938,772.20 0.22 320.91 Һ

Ὲ ⱴԅ

 

֟ 

559,917,015.73 25.6 450,229,830.48 24.72 24.36   

 

227,177,788.85 10.39 112,202,638.76 6.16 102.47



 ⱴ̆ʟ

 

 

23,124,955.91 1.06 6,343,842.75 0.35 264.53 Һ ҙⱵ

ⱴ

 

ט

 

25,533,239.47 1.17 8,113,385.04 0.45 214.71 Һ Ὲ



 

ῒז  

 

 

2 Ả҉  

Ǵ   ŚҌ   

 

3 ҳ ҉ ’  

Ǵ   ŚҌ   

 

 

4 Ὲ ᴪ ȁᴪ ᵀ №  

Ś ǴҌ   

1ȁ ȇᴑҙᴪ ‰↕  16 ĺĺ ꜛȈ̂ ᴪȐ2017ȑ15 ̃ḱ ̆  2017  

1  1 ҍ̆ᴑҙ ꜚ ῏ ꜛ̆ ҙⱵ ̆ ῀ῒז ‖⁞

῏ ̆ҍᴑҙ ꜚ ῏ ꜛ ῀ ҙ Ȃ 

ᴪ ֽ̆ ҙ ῀ȁῒז Ⱶ ↓ ֟ ̆ Ὲ 2017  12

31 ‪ ֟ȁ2017 ╠ץ ‪≠ ֟ Ȃ 

2ȁ ԍ 2017 ԅȇ ῏ԍḱ ѿ ᴑҙ Ⱶ Ȉ̆ ѿ ᴑҙ

Ⱶ ԅḱ ̆ ԍ 2017 ץ Ⱶ Ȃ ᴪ

Ȃ 

ᴪ ֽ̆ ҙ ῀ȁ ҙ ₮ ֟ Ⱶ ↓ ֟ ̆

Ὲ 2017  12 31 ‪ ֟ȁ2017 ╠ץ ‪≠ ֟ Ȃ 

5 Ὲ ᴪ №  

Ǵ ŚҌ   

6 ҍ҉ Ⱶ ̆ Ⱶ ̆Ὲ ᵬ₮ΐᵣ Ȃ 

Ś ǴҌ   

2017 12 31 ̆ Ὲ Ⱶ ῤ Ὲ Ҋ̔ 

                                                            

 Ὲ  Ὲ  

ת 1 ( ) Ὲ ת   

2 Ὲ   

3 ᴚ Ὲ  ᴚ  

4 ҉ Ὲ  ҉  

5 ֤ Ὲ   



6 ӄ Ὲ  ӄ  

7 ӄ Ὲ  ӄ  

8 ӄ Ὲ  ӄ  

῀ Ⱶ Һᵣ ҉ ̆ ⱴԅ ֤ Ὲ ȁ

ӄ Ὲ ȁ ӄ Ὲ ȁ ӄ

Ὲ Ȃ 

2017 5 9 ̆ ԋ Ԋᴪ ԋ ᴪ ‗ ̆Ὲ 75%

ῒ ̆ Ύ 5700҆ᾝ̆ ԍ 2017 6 27 Ⱳ Ȃ̂

Ὲ ҳ Ὲ ̔2017-025ȁ2017-035 Ȃ̃ 2017 6 30 ῀Ὲ

Ȃ 

2017 7 17 ̆ ԋ Ԋᴪ ҈ ᴪ ‗ ̆Ὲ ӄ ̆

Ύ 1000҆ᾝ̆Ὲ 35.7%̆ ӄ ԍ 2017 9 1 Ⱳ

Ȃ̂ Ὲ ҳ Ὲ ̔2017-036ȁ2017-036ȁ


